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% See Roger Altman, ‘The Great Crash, 2008: A Geopolitical Setback for the West’ , Foreign
Affairs, January - February 2009.
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FIGURE 1. Exports as a share of GDP in East Asian economies, 1965-2004
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* Other East Asia represents the average of Japan, South Korea and Taiwan, and exclhudes
Hong Kong and Singapore because of the large share of entrept trade in their econormies.
Source: World Bank and Taiwan Economic Data Center, AREMOS database.

FIGURE 2. Private consumption as a share of GDP in East Asian economies
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Source: World Bank and Taiwan Economic Data Center, AREMOS database.



TABLE 1. East Asian exports to the USs and the world (in trillions of Us$)

1955 1993

Us World Us World us World
China 2.3 273 247 149 163.3 762.3
Japan 66.7 177.3 122 4433 136 594.9
South Korea 10.8 30.3 243 131.3 415 284.3
Taiwan 14.8 30.7 264 113 29.1 198
Hong Kong 9.3 30.2 379 173.6 16.5 289.5
Singapore 4.8 23 21.6 118.2 239 207.3

Sources IM F Direction of Trade Statisitics and Tarwan Economic Data Center AREMOS database.
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FIGURE 3. Foreign-exchange reserves as a percentage of GDP in East Asia
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* Other Fast Asia represents average of Japan, South Korea, Tawan, Singapare and Hong Kong,
Source: World Bank and Taiwan Economic Data Center, AREMOS database.

FIGURE 4. East Asian and Chinese shares of long-term us public debt (%)
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FIGURE 5. East Asian manufacturing wage as a percentage of US wage
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Source: US Burean of Labor Statistics, Foreipn Labor Statistics (Japan and
Asian Tigers) China Statistical Yearbook,
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% John Lie, ‘The State, Industrialization and Agricultural Sufficiency: The Case of South Korea’
, Development Policy Review, vol. 9, no. 1, 1991, pp. 37-51.
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“Cheng Li, ‘One Party, Two Coalitions in China’ s Politics” , Brookings Institute, 16 August 2009.
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FIGURE 6. Total cash transfer from countryside to cities (billion yuan in
constant prices)
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Source: Huang, Roeedle and Wang, ‘Fostering or Stripping Rural Ching
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® Huang Jikun, Scott Rozelle and Wang Honglin, ‘Fostering or Stripping Rural China: Modernizing
Agriculture and Rural to Urban Capital Flows’ , The Developing Economies, vol. 44, no. 1, 2006, pp.
1-26.
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TaABLE 2. Exports to China and the US as percentage of total exporis

1985 1995 2005

China us China Us China us
Japan 71 37.6 5 27.5 135 229
South Korea 0 35.6 7 18.5 21.8 14.6
laiwan 0 18.1 0.3 233 22 14.7
Hong Kong 26 0.8 133 218 45 16.1
Singapore 1.5 21 2.3 18.3 925 11.5

Svarce IMF Direction of Trade Statisitics and Taiwan Economsc Data Center AREMOS database
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FIGURE 7. Wages, profits and private consumption as a percentage of GDP
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FIGURE 8. Growth index of investment and consumption, 1980—2008
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" ‘A billion three, but not for me” , Economist, 18 March 2004.
8 ‘Speed Bumps for Automakers in China, India’ , Forbes, 26 March 2007.
® Cai Fang and Du Yang, eds, The China Population and Labor Yearbook, vol. 1, Leiden 2009.



FIGURE Q. Annual real percentage growth in retail sales, 19862008
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TABLE 3. Persistent urban bias and falling profitability under the stimulus

200§ 20006 2007 2008 2009

Urban-rural ratio in

- : 5.6 5.7 59 6.1 5.9
fixed-asset investment
Urban-rural gap in
real per capita income 3.4 3 2.7 0.4 5.1
growth (36)
Profit growth in

"8 174 3 6.7 49 -10.6

industrial establishment

" Figures based on first sic rmonths of 2009,
Figure represents growth in first eight months upon same period of preceding year.
Source: National Bureau of Statistics of China.
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